Larisa Enterpises Private Limited

REGISTERED OFFICE -9 Clive Row, Kolkata W.B. 700001
CIN: U27109WB1986PTC040325

Directors’ Report

To
The Members

Your Directors have pleasure in presenting their thirty sixth Annual Report on the business
and operations of the Company and the accounts for the Financial Year ended March 31, 2022.

Financial Summary or Highlights:

The Board’s Report has been prepared based on the stand alone financial statements of the
company.

The Financial results for the current year and previous year are as below:

Particulars Year ended 31-03-2022] Year ended 31-03-2021
(Rs.) (Rs.)
Total Income 11.47,51,907 5,67,68,787
Total Expenses 10,52,66,241 5,05,03,840
Profit/Loss Before Tax 94,85,666 62,28,387
Less: Current tax 3,76,810 19,41,234
Less: Deferred Tax (15,71,349) (3,21,854)
Profit(Loss) after tax 1,06,80,205 46,09,006
Net profit/Net Loss for the year 1,06,80,205 46,09,006

Dividend:

Your directors don’t recommend any dividend on the shares of the company and have decided
to plough back the profit into the business for the future growth of the company .

Reserves:

During the year , the company has not transfer red any amount to the Securities Premium
Account .

Brief Description Of The State Of Company’s working during the Year:

The Company during the Financial Year 2021-22 has earned a net profit Rs 1,06,80,205/ - as
compared to Rs. 46,09,006/ - in FY 2020-21. The directors are expecting that the company will
earn more profit s in the near future.
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Change In The Nature Of Business, If Any:

During the year the company has not changed its business and the activity of the company is
continued with the same business as it was earlier.

Material Changes And Commitments, If Any, Affecting The Financial Position Of The
Company Which Have Occurred Between The End Of The Financial Year Of The Company
To Which The Financial Statements Relate And The Date Of The Report:

No material changes and commitments affecting the financial position of the company have
occurred between the end of the financial year to which this financial statement relates and the
date of this report.

Details of Subsidiary/Joint Ventures/Associate Companies:

The Company does not have any Associate or Joint Venture Company .

Company’s Policy Relating to Directors Appointment, Payment of Remuneration and
Discharge of Their Duties

Being a private Company, the provisions of Section 178 relating to constitution of Nomination
and Remuneration Committee and policy thereof are not applicable to the Company.

Development and Implementation of Risk Management Policy

Your Company does not have any Risk Management Policy as the elements of risk threatening
the Company’s existence are very minimal.

Deposits:

During the year company has not received any type of deposit from th e public as well as
members and its directors .

Statutory Auditors:

Neha Chandra & Associates (Firm Registration No . 038194N) Chartered Accountants,
Gurgaon as statutory Auditor of the Company for a period of 5 years up to the conclusion of the
38th Annual General Meeting The Company has received the consent and certificate to the
effect that their appointment if made would fulfil the criteria and the provisions of section 139
and 141 of the Companies Act, 2013 read with Companies (Audit and Auditors) Rules, 2014.
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The qualifications of auditors in Audit Report are self-explanatory and do not call for any
future explanations and comments.

Share Capital:

A) Issue of equity shares

During the year company has not issued any equity shares .

B) Issue of sweat equity shares

During the year company has not issued any type of Sweat Equity Share s.

C) Issue of employee stock options

During the year the company has not issued any type of employee stock options.

D) Provision of money by company for purchase of its own shares by employees or by
trustees for the benefit of employees

During the year the company has not transferred any amount to any provision for purchase of
its own shares by the employee or by the trustees for the benefit to them

Conservation Of Energy, Technology Absorption and Foreign Exchange Earnings And Outgo

The provisions relating to Conservation of Energy and Technology Absorption as required to be
disclosed under Section 134(3) (m) of the Companies Act, 2013, read with Rule 8 of the
Companies (Accounts) Rules, 2014 are not applicable to your Company as the Company is not
engaged in any manufacturing activity .

e Foreign Exchange Inflow is Rs. NIL

e Details of Foreign Exchange Outflow is as follows:
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Particulars Year ended Year ended
31-03-2022 31-3-2021
Amount (Rs.) Amount (Rs.)
Foreign Travel NIL NIL
Purchase NIL NIL
NIL NIL

Corporate Social Responsibility ( CSR)

Since your Company does not fall within the criteria of turnover and/ or Profit as prescribed
under the provision of Section 135 of the Companies Act, 2013; the Company has not formed a
CSR committee. However the Company continues to undertake social activities in a consistent
manner.

Loan(S), Guarantee(S) Or Investment(S) As Per Section 186:

During the year under review, the Company has not made any loan, guarantee or investment
under section 186 of the Companies Act, 2013.

Directors:
A) Changes in Directors and Key Managerial Personnel
During the Financial year there was no change in Director.
B) Declaration by an Independent Director(s) and re - appointment, if any

The provisions of section 149 of the Companies Act, 2013 pertaining to the appointment of
Independent Directors do not apply to thecompany.

C) Formal Annual Evaluation

Being a Private Company, the requirement of making formal annual evaluation by the board of
directors is not applicable to the company.

Number of Meetings o f the Board & Shareholders:

The Board of Directors has met 6 times during the year i.e.23/ 06/ 2021, 10/ 07/ 2021,
05/10/2021, 01/02/2022,3/02/2022 and 28/03/2022 The intervening gap between any two
meetings was within the period prescribed by the Companies act, 2013.
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Particulars of Contracts Or Arrangements With Related Parties:

During the year, the Company has not entered into any material contract(s) or arrangement(s)
with related parties as defined under Section 188 of the Companies Act, 2013 which could  have
had a potential conflict with the interests of the Company at large.

The disclosure of all the Related Party Transactions is given in Notes of the Balance Sheet of the
Company.

Audit Committee

Being a Private Company, the requirement of establishment of Audit Committee under section
177 by the board of directors is not applicable to the company.

Managerial Remuneration:

No Managerial Remuneration has been paid by the Company d uring the Financial Year.

Disclosure under the Sexual Harassment Of Women At Workplace (Prevention, Prohibition
And Redressal) Act, 2013:

Your Company has always believed in providing a safe and harassment free workplace for
every individual working in its premises through various interventions an d practices. The
Company always endeavors to create and provide an environment that is free from
discrimination and harassment including sexualharassment.

In accordance with “The Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013” to provide for the effective enforcement of the basic human right of
gender equality and guarantee against sexual harassment and abuse, more particularly against
sexual harassment at work places. The company aims to provide the effective en forcement of
basic human right of gender equality and guarantee against sexual harassment and abuse.
During the year, there was no complaint lodged with the Company.

Adequacy Of Internal Financial Control With Reference To Financial Statements

The Board has adopted policies and procedures for ensuring the orderly and efficient conduct
of its business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completen ess of the
accounting records, and the timely preparation of reliable financial disclosures. 2
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Directors’ Responsibility Statement:

The Directors’ Responsibility Statement referred to in clause (c) of sub -section (3) of Section 134
of the Companies Act, 2013, shall state that —

a) inthe preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consis tently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) thedirectors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Acknowledgements:

An acknowledgement to all with whose help, cooperation and hard work the Company is able
to achieve the results .

For and on behalf of Board of Directors of
Larisa Enterprises Private Limited

Place: Gurgaon PriyaThakur
Date: August 30,2022 Director
DIN: 07601688
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'NEHA CHANDRA & ASSOCIATES

Chartered Accounta nts

INDEPENDENT AUDITOR’S REPORT :
TO TF E MEMBERS OF M/S LARISA ENTERPRISES PRIVATE LIMITE!

Repoﬂ t}ti.th’_e Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of M/S Larisa Enrerprises Privare Limited (“the
Compaoy”), which comprise the balance sheet as at March 31, 2022, and the statement of prokit and
loss and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information

nd to the best of our information and according to the explanations given to vs, the
andalone financial statements give the information required by the Companies Act, 2013
in the manaer o fequired and give a true and fair view in conformity with the aceounting principles
generally accepted in India, of the state of affairs of the Company as at Mmch 31, 2022, and its profit
and its cash fimvs for the year ended on that date.

~ Basis for Opinion

We conducted our andit in accordance with the Standards on Auditing (SAs) xpccfad under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards ate further
described in the AAuditor’s Responsibilitées for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethies issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the puwisiom of the (‘omp‘lnic% Act, 2013 and the Rules there
der, and v we” ave fulfilled our other ethical responsibilities in accordance with these requirements
' t"(}de of Bthics, We believe that the audit evidence we have obtined is sufficient and
":-iﬂpprc)prmtt. to {)mvldc a basis for our opinion.

Other Information
The Company’s Board of Ditectors is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financial statements
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and our auditor’s report thereon. The annual report is expected to be made available to us after the
date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other

information is materially inconsistent with the financial statements ot our knowledpe obtained in the
audit, or otherwise appeats to be materially misstated.

‘When we will read the annual report, if we conclude that there is 2 material misstatement therein, we
ate required to communicate the matter to those charged with governance,

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements .

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
mternal financial controls, that were operating ¢ffectively for ensuring the accuracy and completencss
of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Ditectors either intends
to liquidate the Company or to cease operations, or has no realistic alteenative but to do so.

‘The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or ervor, and to issue an auditor’s report
that includes our opinion. Reasonable assutance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggrepate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

For LARISA ENTERPRISES PVT. LTD.
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e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive (o those risks, and
bbtgﬁ_n' audit evidence that is sufficient and appropriate to proviﬂe a basis for our opinion.
The risk of not detecting a matetial misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, fbrg‘ery, intentional omissions,

istepre entations, or the override of intetnal control.

e  Obtain an 'u-'t_‘x_d'ét%-t&nding of internal control relevant to the audit 1 order to design andit

procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
- Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriatencss of management’s use of the going concern basis of
 accounting and, based on the audit evidence obtained, whether a material uncertainty exises
réi'nted-:to'emn-ts or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are.

based on the audit evidence obtained up to the date of our auditor’s repore, However, future

events or conditions may cause the Company to cease to continue as a going concen,

¢ Evaluate the overall presentation, structure and content of the financial sratements, including
the disclosures, and whether the financial statements represent the underlying wansactions
and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, inchiding any significant deficiencies in

internal control that we identify during our audit.

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance i the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
rcgql‘a-t_-ion precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine rthat a matter should not be communicated in our report because the adverse
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consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As requited by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

ab

h,

el
/

We have sought and obtained all the information and explanations which to the best
of our knowledpe and belief were necessary for the purposes of our audit.
In our opinion, proper books of account as required by law have been kept by the

Company 5o far as it appears from our examination of those books

The Ba a_m:é Sheet, the Statement of Profit and Loss and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account

In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of

the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March

31, 2022 taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2022 from being appointed as a director in terms of

Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer to

our sepatate Report in “Annexure B”,

With respect to the matter to be included in the Auditor’s Report under Section

197(16) of the Act:

No managerial remuncration for the year ended March 31, 2022 has been paid by

the Company to its directors. Therefore, the provisions of section 197 is not

applicable in this case.

With respect to the other matters to be included in the Auditor’s Report in

accotdance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given

to us:

i. The Company does not have any pending litigations which would impact its

finanetal position.

ii. 'The Company did not have any long-term contracts including derivative
contracts for which there were any material 1’01‘cseeal)ié-:1£isses.

i, There were no amounts which were tequired to be tansterred to the
Investor Education and Protection Fund by the Company,
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Neha Chandra & Associates

Chartered Accountants
(FRIN- 038194N)

(a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material cither individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons ot entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material cither individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whethet
recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by ot on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

() Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(¢), as provided under (a) and (b) above, contain any material
misstatement.
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artner ;: Neha Aggarwal
Membership No.: 524028

Place: New Delhi
Date: 30/8/22
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ANNEXURE « A TO THE INDEPENDENT AUDITORS REPORT OF EVEN DATE
ON THE STANDALONE FINANCIAL STATEMENTS OF M/S LARISA
ENTERPRISES PRIVATE LIMITED

(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date)

@ (a)

b

(©)

(d)

1o

(i)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B). The Company has maintained proper records showing full particulars, including
quantitative details and situation of Intangible Assets.

In accotdance with the phased program for verification of Property, Plant and
Equipment, certain items of Property, Plant and Equipment were physically verified
by the management during the year and no material discrepancics were noticed on
such verification,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has maintained proper
records showing its immovable property.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued any
Property, Plant and Equipment during the year. Consequently, clause (1)(d) of the
Order 13 not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company,, no proceedings have been mitiated or
are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, if so.
Consequently, clause (i)(e) of the Ordet 1s not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company does not have any
inventories. Consequently, clause (if)(a) of the Order is not applicable to the
Company.

(b) According to the nformation and explanations given to us and on the basis of
our examination of the records of the Company, the company has not been
sanctioned with any working capital limits in excess of five crote rupecs, in
aggregate, from banks or financial institutions on the basis of security of current
assets. Consequently, clause (i)(b) of the Order is not applicable to the Company.

(i)  According to the information and explanations given to us, the Company has not granted

any loans, sccured or unsceured, to companies, firms ot other parties covered in the registes

maintained under Section 189 of the Companies Act, 2013. Conscquently, clause (iii) of the

Order 15 not applicable to the Company.

v

(v)  According to the information and explanations given to us and on the basis of our
examination of the records of the Cempany, the Company has complied with the provisions
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(vii)
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(ix)
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of Sections 185 and 186 of the Companies Act, 2013 in respect of grant of loans, making
investments and providing guarantees and securities, as applicable.

According to the information and explanations given to us, the Company has not accepted
any deposit during the year. Consequently, clause (v) of the Order is not applicable to the
Company, 3

According to the information and explanations given to us, the Company is not required to
maintain cost records undet section 148(1) of the Companies Act, 2013. Consequently,
clause (vi) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the books of account, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income-tax, Sales-tax,
Service Tax, Custom Duty, Excise Duty, value added tax, GST, cess and any othet
dues, during the year, with the appropriate authorities,

(1) There were no undisputed amounts payable in respect of Provident Fund,
Employees State Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty,
Excise Duty, value added tax, GST, cess and other material statutory dues in arrears
as at March 31, 2022 for a period of more than six months from the date they
became payable.

(c) There are no dues of Income-tax, Sales-tax, Excise Duty, GST and Service Tax
which have not been deposited as on March 31, 2022, on account of disputes with
the related authorities,

According to the information and explanations given to us and on the basis of our
cxamination of the records of the Company, there are no transactions which are not
recorded in the books of account and have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961

(a)In our opinion and according to the information and explanations given to us, the
Company has not availed any term loans during the year, The Company has not made an
initial public offer during the year. Consequently, clause (ix) of the Order is not applicable to
the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared wilful
defaulter by any bank or financial institution or other lender.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not availed any term loan
during the period. Consequently, clause (ix)(c) of the Order is not applicable to the
Company,

(d) Aecotding to the information and explanations given to us and on the basis of our
examination of the records of the Company, the funds raised on short term basis have not
been utilized for long term purposes. Consequently, clause (ix)(d) ofghe Order is not
applicable to the Company.




)

(i)

(xiii)

(xtv)

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not have any subsidiary,
associate or joint venture. Consequently, clause (ix)(e) of the Order is not applicable to the
Company.

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does hot have any subsidiary,
associate or joint venture, Consequently, clause (ix)(£) of the Order is not applicable to the

Company.

(w) The Company has not raised any money during the year by way of Initial Public
Offer (IPO).
(b) Accmdmg to the information and explanations gwen to us and on the basis of our

examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures
dusing the year. Consequently, clause (x)(b) of the Order is not applicable to the
Company.

(1) To the best of our knowledge and according to the information and explanations given
to us, no material fraud by the Company or on the Company by its officers or employees has
been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed by the auditor in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

Central Government,

¢) According to the information and explanations given to us, no whistle blower complaints
has been received during the year. Consequently, clause (m)(c) of the Order 15 not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Accordingly, clause (xii) of the Order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, all
transactions with the related partties are in compliance with section 177 and 188 of
Companies Act, 2013, and corresponding details have been disclosed in the financial
statements, as required by the applicable Accounting Standards.

According to the information and explanations given to us, the Company is not requited to
conduct internal audit. Consequently, clause (xiv) of the Order is not applicable to the
Company. - Laes
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(xv)  In our opinion and according to the information and explanations given to us, the Company
has not entered into non-cash transactions with directors or petsons connected with him,
: _Accotdmgly, requirement under clause (xv) is not applicable to the Company.

(xvi) The ("omparw is not required to be registered under section 45-1A of the Resetve Bank of
;a_dm..Act 1934, '

L oTh ___company has not incutred any cash losses in the current fnancial year and in the
1mmcd1at¢ly preceding financial year,

(xvil)  Thete is no rosignation of the Statutory Auditor during the vear, hence this clause is not
aig.pli_cablc.

(xix)  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, othet information accompanying the financial statements, our knowledge of the
Board of Ditectors and management plans and based on our examination of the evidence
supporting the assumptions, nathing has come to our attention, which causes us to bchcvc
't_ha{;_any ‘material uncertainty exists as on the date of the audit report that the Company is not
éj&iﬁﬁble_ of ‘meeting ifs liabilities existing at the date of balance sheet as and when th’eg}' fall
due within a petiod of one year from the balance sheet date, We, however, state that this is
not an assurance s to the future viability of the Company. We further state that our
teporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due,

(xx)  In our opinion and according to the information and explanations given to us, the Company
is not required to be spend under section 135 of the Companies Act, 2013, Consequently,
clause (xx) of the Otder is not applicable to the Company.

For LARISA ENTERPRISES PVT LTD

A .m@\

Chﬁrt;m.d Au.ount.mts
.(if-R.N- 0381‘)4}{)

& I{afmer' Neha Aggarwal
Mem_.b_e;fsh-.lp No.: 524028

Place: New Delhi
Date* 30! 8/22
UDIN ZzszaﬂzﬁﬂYRFZﬁ?Illl
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ANNF URE “B” TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE
'ANDALONE FINANCIAL STATEMENTS OF M/S LARISA
ZRP! SES PRIVATE LIMITED

3.-'(Re£erted to in Patagtaph 2 point (f) under the heading of “Report on Other Legal and
-chula-mry Reqmremcnts of our report of even date)

Zﬁcport on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/S Larisa Enterprises
Private Limited (“the Company™) as at March 31, 2022, in conjunction with our audit ut thc
stanchlone financial statements of the Company for the year ended on that date.

Responsibility for Internal Financial Controls
s management is responsible for eehlalmhmg and maintaining internal financial
wntr{)ls bas d_ on the internal control over financial reporting critetia established by the Company,

considering the ssential components of internal control stated in the Guidance Note on Audit of

Internal Hinancial Controls Over Financial Reporting issued by the Institite of Chartered
Accountants of India, These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completencss of the
accounting records, and the dmely preparation of reliable financial information, as required under the
Companies Act, 2013,

- Auditors’ Responsibility ,

' ws]mnmblh{}* is to express an opigion on the Company's internal financial controls over
financial repotting based on our audit. We conducted out audit in accordance with the Guidance
Note on Audit of Internal Financial Conteols Over Financial Reporting (the “Guidance Note”)
issued by Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and pertorm the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and il such
controls operated effectively in all material respects.

Our audit involves performing procedures o obtain audit evidence about the adeguacy of the
internal financial controls system over financial reporring and their operating effectiveness, Qur audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
resting and evaluating the design and operating effectiveness of internal control based on the
' slwus'aez:f usk The procedures selected depend on the auditor’s judgment, including the assessment of

the il'aks“ of material misstatemient of the fnancial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is 4 process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of [inancial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and faicly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions ate recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the iﬁherc_nt limitatons of internal financial controls over financial repotting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, to the best of out information and according to the explanation piven to us, the
Company has, in all matetal respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effecuvely as at
March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For For LARISA ENTERPRISES PVT 17D
Neha Chandea & Associates / e
Chartered Accountants A J;/a/C’A/\

(FRN- 038194N) ’

NQ\’W Posn”

Partner: Neha 4 garwal
Membership No.: 524028
Place: New Delhi

Date: 30/8/22
- UDIN: 22524028AYRFZD1111




QM'iSlDBWBHSSPTCMOSZi
_ BALANCE SHEET AS ON 31.03.2022 | . e
SR ~ As at 31st As at 31st
Particulars Note No. | March 2022 | March 2021
- e Rs. __Rs.
(—i&); EQUITY AH___ IABILITIES '
o Shareholders’ funds
| (a) Share capital 2 5,00,000 5,00, 000
- 1,72,65.464 5.5, 259 |
2|Non-current liabllities ' |
(a) Deffered Tax Liabitity 4 y ¥
(b) Long-term liabilities 8 9,48,77,118 9,67,74.374
9,48,77,115 9.57,74,374
3iCurrent liabilities
(a) Short-term botrowinge 6 67,34,512 84,97,572
- (d) Trade payat:les
1) T{)tdl Qutstandlng dues of Micro and Small Enterprises and
T utstanding dues other than Micro and Small Ente} 7 - 95,40,327
(©) Other current liabilitiss 8 1,12,25,630
(d) Short term Provisions 9 33,98,733
. 30 1 3,26,62,262 |
: TOTAL "715,31,84,544 13,50,21,894
BlASSETS i '
1|Non-current assets
(a) Property, Plant and Equipment and Intangible assets 10
{i) Property, Plant and Equipment 3,07,69,755 38017173
(i) Capital work-in-progress 1,57,22,360 ~ 5,30,900
4,64,92 115 3,85,48,073
(b) Deffered Tax Assels 4 19,66,718 3,94 364
19,686,713 3,94,364
~ 2|Current assets .
| (&) Trade receivables 11 65,12.291 1| 85,12,887
{b) Cash and cash__equwa]ents 12 1,23,72,934 || 1,41,13,882 |
{¢) Shortterm loans and advances 13 4,12,20,618 2.11,66,278 |
(d) Other current assets 14 4,46,20,873 52286411 |
10,47,26,716 ~ 9,60,79,458 |
TOTAL 15,31,84,544 - 13,50,21,894
Significant aceounting policies 1
As Per our annexed audit report of even date _
For Neha Chandra & Associates For and on behalf of Roard of Directors
Chartered Accountants LARISA ENTERPRISES PRIVATE LIMITED
FRN ¢ I]38194N Or LARISA ENTE ',. ISES PVT LTp:.  For LARISA El
j ’\‘1 T 7% ﬂ;‘tﬁtf‘(
; Priya Thakur Puneet Thakur el
M No: 524028 DIRECTOR . DIRECTOR
{PARTNER DIN: 7601688 DIN; 06842175
{UDIN: 22524028AYRFZD1111
{PLACE: Delhi '
DATE: 30.08-2022




LARIS#\ ENTERPRISES PR!VATE LIMtTED

CIN USSlDDWBlBBBPTC049325

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31.03.2022

T For the Period ending|

Note For the Period
i Particulars No enclnl,q 31st March _31st March 2021
_ B B Rs.
1. Rev&nu.é rrom operations 15 11-.44 45,198 5,61,68,787
II Other Income 16 3,06,709 5,63,440
Total Income 11,47,51 907 ' 5,67,32,227
_ (B) Exﬁ_én#es:_ - '
|Cost of materials consumed 17 1,_37-,10,643 76,36,805
Employee benefit expense 18 2,01,40,183 1,40,85,243
Financial costs 19 20,39,682 14,74,704
Depreciation and amortization expense 10 1,16,05,748 65,34,333
_Ot'h_ér; expenses 20 5,77,69,985 . 2Dy 72,755
= Total Expenses 10,52,66,241 5,05,03,840
~|(©) profit before exceptional and . S
|extraordinary items and tax 94,85,666 62,28,387 |
(P) Exceptional Items 1
- (E) me:t before axtraordlnary items and tax 94,85,666 ||  62,28,387 |
(6) Profit before tax 94,85,666 " 62,28,387 |
.(F) Tax expense:
(I) Current tax 3,76,810 19,41,234
(II) Deferred tax (15,71,349) (3,21,854)
(1) Previous Year Taxes = “
(H) mopq AFTER TAX 1,06,80,205 | 46,09,006
() 'Earnin'g_-fper equity share:
(1) Basic 213.60 92.18
~(II) Diluted 213.60 - 92.18

Per our annexed report of even date
For Neha Chandra & Associates
Chartered Accountants

FRN : 038194N

e

M No: 524028
PARTNER

|UDIN:22524028AYRFZD1111
- |PLACE: Delhi
DATE: 30/08/2022

For and on behalf of Board of Blrecturs
LARISA ENTERPRISES PRIVA"?E 'IMITED

oroe 1 AR
TN INES |

/‘"? & JE ‘OL-K/’\/\
/

Puneet Thakur
DIRECTOR
DIN: 06842175

Priya Thakir'"/
DIRECTOR
DIN: 7601688




Note No

1

A

(1)

(i)

(i)

(iv)

(v)

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS
Si Ace W 5
Basis of accounting:-

These financial statements have been prepared in aceordance with the Generally Aceepted Accounting Prineiples in India (Indian GAAP)
including the Accounting Standards notified under Seetion 133 of the Companies Act, 2013, read with Rule 7 of the Companigs (Accounts)
Rules, 2014 and the relevant provisions of the Companies Act, 2013,

The financial statements have been prepared under the historical cost convention on acerual basis,

Use of Estimates:-

The preparation of financial stutements in conformity with Indian GAAP requires the management to make judgments, estimotes and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period, Although these estimates are based on the management’s best knowledge of current events and actions.
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of
ssets or habilities in future periods.

Revenue Recognition;»

Expenses and Income considered payable and receivable respectively are accounted for on acerual basis.
Revenue is recognized to the extent that it is probable that the economie henefits will flow to the Company and the revenue can be reliably
meagured.

Property, Plant & Equipment including intanigible assets are stoted at their original cost of acquisition ineluding taxes. (reight and other
meidental expenses relnted to acquisition and installation of the concerned assets less depreciation ull date,
Company has adopted cost model for all clags of items of Property Plant and Equipment

Depreciation

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written down Value (WDV) Method/SLM method.
Depreciation is provided based on useful life of the assets as preseribed in Sehedule 11 to the Companies Aet, 2013

Depreciation on assets nequired/sold during the vear is recognized on a pro-rata basis o the statement of profit and loss vl the date of
aequisition/sale.

The carrying amaunt of assets is reviewed at each balance sheet date 1f there 1s any indication of impairment based on internal/exiernal
fuctors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount 15 the greater ol (he assets, net selling price and value in use, In assessing value in use, the estimated (uture cash Mlows are
diseonnted to their present value using a pre-tax discount rate that reflects current market assessments of the tme value of money amd risks
specific o the assel .

After impairment, depreeiation is provided on the revised carrying amount of the asset over its remaining useful life.




o

(vii)

Transactions arising in foreign currencies i.!_uring the year are converted al the rates closely approximating the rates ruling on the
transaction dates. Liabilities and receivables in foreign currency are restated at the year-end exchange rates. All exchange rate differences
arising from eonversion in terms of the nbove are included in the statement of profit and loss

Investments -

"

Investments, which are readily realizable and intended to be held for not more than one year

from the date on which such investments are made, are classified as current investments. All other investments are classificd as non-current
investments,

On initial rcca@lmm all investments are measured at cost. The cost comprises purchase price and direetly attributable aequisition eharges
such as brokerage, fees and duties.

-Currem ! A mwnlw 'mrricd n Lhc I'nnnmal statcmcnts at Iowr.-r o(‘ cost ﬂnd Imr vﬂluc dctc,rmnwct onan |ndmu uul mw.slmcnl busis.

On dlsposal olan mvesthacm the difference between its carrying amount and net disposal proceeds is charged or eredited (o the statement
of profit and loss.

(viii) Inventories::

(ix) |

(x)

(i)

(xi1)

Inventories are valued as under:-
1. Inventories . Lower of cost(FIFO/specific cost/Weighted avg) or net realizable value
2. Serap ¢ Al net realizable value:

Borrowing eost.-

Borrowing costs that are atributable w the sequisition or construction of the qualifying assets are capitalized as part of the cost of such
assets, A qualifying assels is one that neeessarily takes o substantial period of time 1o get ready for its intended uses or sale. All other
barrowing casts are charged to revenue in the vear of incurrence.

The rctlmmmll l'.eencﬁts are accounted for as and whon lubility becomes due for payment.

Immmmm .

Provision for current tax is made on the basis of estimated taxable income for the current aceounting year in accordance with the Income
Tax Act, 1961. The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates
and laws that have been substantively enacted by the balance sheet date. Deferred tax assets arising from timing ditlerences are
recognized (o the extent there is virtual certainty with convineing evidence that these would be realized in !'ulurt. Al each Balance Sheet
date, the carrying amount of deferred tux is reviewed (o reassure realization,

Proyisions, Contingent Liabilities and Contingent Assets:-

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable estimate of the amount of
the obligation can be made.

Contingent Liabilities is diselosed in Notes (o the aecount for -

(i) Possible obligations which will be confirmed only by future events not wholly within the control of the company or

(i1) Present Obligations arising from past events where it is not probable that an onflow of resources will be required to seule the
obligation or a reliable estimate of the amount of the obligation cannot be made,

Contingent assets are not recognized in the financial statement since this may result in the recognitton ofthe income that may never be
renlized.

CGeneral:

Exeept wherever stated, accounting policics are consistent with the generally aceepted secounting principles and have been consis
applied.

For LARISA ENTE




LARISA ENTERPRISES PRIVATE LIMITED
Address: 9 CLIVE ROW KOLKATA WB 700001 IN
CIN : US5100WB1986PTC040325

Asatdlst As at 31st March
March 2022 2021
NOTE 2
SHARE CAPITAL AUTHORISED
15,000 Equity Sharcs of Rs.100/- each 15,00,000 15,00,000 |
R EERSS i

15,000 (Previous year 15,000} equity shares of Rs, 100 each

ASSUED SUBSCRIBED AND FULLY PAID UP
5,000 Equity shares of Rs,100/-each 5,00,000 5,00,000
3,000 [Previous year 5,000 equity shares of Rs. 100 each

Total 5,00,000 500,000 |
‘Share holders having 5% or more Shares 315t March 2022 J1st March 2021
§ Name Of Shareholdars In Nos In% In Nos In % :
 § Priya Thakor 4,250 85.00 4,250 B5.00. :
{ Punitsingh 750 15,00 750 15.00
5,000 100,00 5,000 100,00
NOTED
_EEESE!WE AND SURPLUS
Profit & Loss Afc
| General Reserve 60,85,250 14,76,253 |
- Add: Additions Buring the Year 1,06,80,208 46,039,006
: 1,67,65,464 ~ 60,85,259
Total 1,67,65,464  60,85,259
NOTE 4
Deffered Tax liability
WDV As per income Tax 5,40,52,549 4,00,64,856
WOV As per Companies Act A,64,92,118 3,85,48,073
Timing Difference 75,680,433 15,16,783
Deffered Tax Asset 19,65,713 3,94,364
Deffared Tax liability . -
Current year (15,71,349) (3,21,854)]
NOTE 5
Long Term Liabilities
Tarm Loans
From Banks 1,68,02,679 1,68,92,874
From Others 7,80,74,436 7,88,81,501
Amaount of Current Portion disclosed under "Other current liabilities”.
9,48,77,115 9,57,74,374
NOTE6
Short term borrowings
Current maturities of lang term debt from banks : 20,28,040 23,85.929
~Unsecured
Other Financial Borrowing - 10,97,012
Bank O/d 47,06,472 50,14,630

Total 67,34,512 84,97,572




As at A1st As at 31st March
Murch 2022 2021
NOTE 7
Trade payables
Total Qutstanding dues of Micro and Small Enterprises
Total Dutstanding dues other than Micro and Small Enterprises 2,81,84,507 95,40,327
Total 2,81,64,507 95,40,327
1 Ageing is not determinatile,
NOTE 8
Other current liabilities
‘Expenses Payable 99,725 1,68,274
Advance fram Customers A0,45,065 B6,72,463
Statutory Dues . 43,847 56,772
Payable on Account of Employees 23,28,121
Other current liabilitles
Tatal 41,848,637 1,12,25,630
NOTES
Short Term Provisions
: _Provision for Employee Benefit 12,00,678 12,00,678
Provision for Income Tax 4,33,631 19,98,055
Provision for Audit Fees 3,00,000 2,00,000
Total 19,34,309 33,98,733 |

For LARISA ENTERPRISEG

ERPRISES PVT. 11D, For LARISA ENTERPHISES PVT LT()

Py Fakin

~
|

eclor X Director




As at 315t Asat 31st March
March 2022 2021
NOTE 11
TRADE RECEIVABLES
Secured, considered good
‘Unsecurad, considered good 65,12,201 85,12,887
‘Doubtful i J
Total 65,12,291 85,12,887
Trade Recelvable Ageing Schedule
Particulars
|undisputed trade receivable - considered good
Less than six months
& months - 1 year 65,12,291 85,12,487
1-2 years
2-3 years
More than 3 years
Total 65,12,291 85,12,887
JUndisputed trade receivable - considered
12 years
243 years
{More than 3 years
Total
NOTE 12
CASH AND BANK ADVANCES
Cash'on Hand 4,01,000 1,56,6094
Balance with Banks
-In Current Accounts 1,19,71,934 1,37,57,188
Total 1,23,72,934 1,41,13,882
NOTE 13
SHORT TERM LOANS AND ADVANCES
Advances to suppliers 3,002,073 1,48,72,222
Stafl {oan
Other Advances 1.07,27,415 61,84,332
Prepaid Insurance 4,71,130 1,08,724
Total 4,12,20,618 2,11,66,278
NOTE 14
Other Current nssets
Balance with Revenue Authorities
With GST 23,3741 24,19.846
With Income Tax 129, 10,631 §,35,089
Recoverable from Employees
Constimable Inventory 51,738,332 9,53,859
Security Deposit 64,175 64,175
Pre-Operative Expenses (Pending Capitalization) 3,41,35,564 4,80,13,442
Total 4,46,20,873 5,22,H6,411
NOTE15
‘Revenue from operations
Sale of Service 10,01,41,117 4,64,71,254
Less: Interunit Business Support (81,67,665) (15.43,2?1!1
Less: Discount |
9,19,73,452 4,49,27,983
F & b Sale 1,98,13,130 1,07,72.870
Other Operating Revenues 26,58,616 4,67,834
11,44,45 198 5_5:.6&,73?

Pl M




Asat31st As at 31st March
March 2022 2021
NOTE 16
‘Other Income
Miscellaneous income 2,95,681 2,47,383
Sundry balances Written off 11,028 3,16,057
Total 3,06,709 5,63,440
| NoTELT
Purchases
F & B Purchases
Boverages 48,722,548 4,08,047
Consumables 60,94,882 63,12,407
Cooking Fuel (Conversion Cast) 27,4313 9,16,351
Total 1,37,10,643 76,36,805
NOTE 18
EMPLOYEE BENEFIT EXPENSE y:
Salaries and wages 1,44,31,360 1,05,91,711
Contributions to provident and other funds 1,372,234 21,43,742
Staff welfare expenses 16,623,241 £,50,938
Director Remuneration 39,08,343 6,90,452
Total "TZ201,40,185 1;40,85,203
NOTE 19
Financial costs
Interest on Term Loans 19,21,289 11,24,278
Other Interest Exp 1,18,393 3,50,426
Total 20,30,682 14,74,704 |
NOTE 20
Other expenses
1 nurm_:sstr“_atlnn & Selling Expenses
Advertisement Expense 6,000 22,715
Auditors' remuneration
- Statutory audit fee 1,00,000 1,00,000
Entertalnment & Decarations 11.05,502 839,632
Fees and subscription 1,08,267 2,35170
Freight 39,362 34,580
Housekeeping 34,94, 683 8,23,687
Ansurance 3,148,519 84,678
| Legal and professional charge 53,906,173 13,34,288
Miscellaneous expenses 26,85,061 A,43,087
Penalties - 2,99,566
Power and eleciricity 51,1540 45,27,114
Prior Perind Exp . 5,684
Printing and stationery 7,40,090 2,02,317
Rates, feas and taxes 7.492 1,02,042
Rent 20,57,430 10,39,373
Reimbursement of Expanse
Project Exp 1,36,43,764 45,91,870
Repalrs and maintenance
- Building 1,55,79,145 7,418,763
- Machinery 11,112,648 15,592,402
= Others 50,047 3,78,293
Salas commission 53.85,125 28,91,106
Telephone expenses 3,18,236 254,371
| Travelling ahd conveyance 6,77,918 1,29,689
Vehicle running and maintenance - #2,308
T E77.69,085 T 307,72,155 |
Totol 5,77,69,985 2,07,72,755
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Note No

23
u

25

27

28

29

{iv)

(v}

The S8 status of the creditors is not known to the Company; henee the infonmation is not given.

Payments to Direetors

Diveetors Remuneration Current Year Previous Year

Priva Thakur - -
1) .

Total ; ! :

Payments 1o Auditors

Trale receivables, Trade payables, Loans & Advinces nnd Unseeured Lowns have been wken at their bouk value sulject o confirmation and

1,00,000
1,00,000

_ Auditors Remuneration Current Yvar Previous Year
- Audit Fecs 100,000
Totl 100,000
Loans and Advanees are idered good i respect of which pany does not old any security other than the personal gunrantee of persons.

No provision for retirement benefits has been made, in view of secounting policy No. 11, The impact of the same on Profit & Loss is not determined,

| I

ndd Communications LLP

Nama of Concern L Currailt X on ~}-Lrevous Voar

ey Manngement Personnel

|_Other Related Partics

Related Party disclosure as identified by the company and relied upon by the auditors
Reluted Parties and their Relationship
< 0} i

Priya Thakur
Puneet Thukur

Particulirs Current Year

Previous year

d
Renuneration Paid

Director Fees

__Other Reluted Purtics

Parchases

Silos
Ll

Particulars

Current Yem

Previvus year

cey Management

Louns Taken

ARICA ENTE
.;\I\ oM CIN S

4

ISES

v mV,

. LTD.

o J_/J\‘.\./\M




3l

32

3

a5

36

o Tartiealars

lmggmd & indigenous raw muteriol & consumubles

Current YVear

.' Prevluus yeur

gnttlgmg (5]
Imnugtg

g§ niotnt

NIL

NIL

Shage

inﬂhggg s

_Amouit

100%4

100%,

Vum‘( [jiports

Current Year

Previous year

Raw Material

NIL,

NIL

Finished Goods

NIL

NIL

Total

: ul![mu in Foreign C\lrrenny :

Current Yenr

Previous yenr,

BT

NIL

NIk

5 Total

F'arning i Poreign, Fxchnnkgr
g;ﬁg lirs :

Current Year

: I!i-gv_!gus yenr

(- I

NIL

L

_NIL_

Total

Disclosire on signifieant ratios

Particulars

Al
31 Mareh,
2022

Asal
38 March,

Current Ralio
De_ht_-eqiity Ratio,

!rwenmrv fumaver ratio

Trade Revelvables firnover falio
Trude payables tuirnover rntio
Net etpital turnover ratio

Net profit ratio

Return on Invesument

Return on Capital employed

255
.85
1134
0.62

17.57
049

2021

180 ]

0.09

0.00

294
(.94
9.65
0.90

G40
0,80
.89
0.08

0.04

Methodology:

1. Current Ratio = Current Asset/ Current Liabi lity

2. Debt-Equity Ration = Total Debt/ (Total Debt + Equity)

3. Debt Service Coverage Ratio = EBITDA / Finanee Coyt

4, Retrn on Equity Ratio = Profit Afer Tax 7 Total Equity

5. Inventory Turnaver Ratio = Purchase / Inventory

6. Trade Reveivable Tumover Ratio = Revenue from Operations / Trade Receivable
7. Trade Payable Turnover Ratio = Purchase / Trade Payable

8, Net Capital Turnover Ratio = Revenue from Operations / (Current Asset - Current Linbility)

2. Net Profit Ratio = Profit Afler Tax / Revenue from Operiony
10 Return on Investment = Net income on investment / Cost of Tnvestment
L1, Return on Cnpttaleplom Profit Afer tax / (Total Equity + Total Debt)

Previeus yoor figures have been mg_roupedhvnwnngcd wherever necgusiry.

For Neha Chandra and Associates
Chartered Accountants f

FRN: 0381948

Wl F

Nehn m‘ﬂ
M 5:4:}:3
" Partner

UDIN:22524028AYREZD 11
PLACKE: Delhi
DATE: 30-08-2022

For und on behall of Board of Directors

Priva Thakur
DIRECTOROT
DIN: 7601688

Puneet Thakur

DIRECTOR

LARISA E NTERPRISES PRIVATEAIMERED P/ 45 PV T
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